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In this Update:
> Changes to the Home Buyer Education Requirements!
» COVID Guidance flexibilities continued.
> Judgment clarification for all WHEDA programs.
> Resources - Staff Roster and Important Numbers.

Changes to Home Buyer Education Requirements!

Effective for loans closing on or after November 1, 2020, WHEDA will only accept education provided by
one of the following sources:

e Framework Homeownership

¢ HUD Approved Housing Counseling Agency

e Education from a provider that is listed as an “Adopter” to the National Industry Standards for
Homeownership Education

The WHEDA Advantage Conventional Guide and the WHEDA Advantage FHA Guide have been revised
to reflect this change.

COVID Guidance flexibilities continued

Conventional

WHEDA continues te align with the 8/27/20 extensions of Fannie Mae guidance on flexibilities regarding
Originations and Appraisals from:

e | ender Letter-2020-03 Impact on Originations
e |ender Letter-2020-04 Impact on Appraisals

FHA

WHEDA continues to align with the 8/28/20 extensions of HUD flexibilities related to Employment
Verification and Appraisals provided in:

e Mortgage Letter 2020-28

Judgments clarification on all WHEDA programs

All judgments for a borrower, or a non-borrowing spouse must be paid in full, regardless of the amount,
and/or whether, or not a title company will insure over the judgment.

Lenders must document:

e the source of funds, and
e a copy of the recorded satisfaction

The WHEDA Advantage Conventional Guide has been revised to reflect this clarification:
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https://homeready.frameworkhomeownership.org/
https://apps.hud.gov/offices/hsg/sfh/hcc/hcs.cfm
https://www.homeownershipstandards.org/Home/Adopters.aspx
https://www.homeownershipstandards.org/Home/Adopters.aspx
https://www.wheda.com/globalassets/documents/mortgage-lending/conventional-forms-exhibits/conventional-underwriting-guide.pdf
https://www.wheda.com/globalassets/documents/mortgage-lending/fha-forms-exhibits/fha-underwriting-guide.pdf
https://singlefamily.fanniemae.com/media/22316/display?_ga=2.18594864.80450645.1598991656-1799573984.1589457322
https://singlefamily.fanniemae.com/media/22321/display?_ga=2.93712020.80450645.1598991656-1799573984.1589457322
https://www.hud.gov/sites/dfiles/OCHCO/documents/2020-28hsgml.pdf
https://www.wheda.com/globalassets/documents/mortgage-lending/conventional-forms-exhibits/conventional-underwriting-guide.pdf

Resources and Important Numbers

e Need help, or receiving calls from existing WHEDA Borrowers regarding their WHEDA loan®?
e Use our Staff Roster to connect with the people who can best serve you.

Underwriting underwriting@wheda.com

Lock Desk lockdesk@wheda.com 800-334-6873
Post-Closing postclosing@wheda.com

Sales sales@wheda.com

Servicing® servicing@wheda.com 800-562-5546

(1) Servicing department is available to assist existing WHEDA borrowers for all questions regarding their WHEDA loan, etc.
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https://www.wheda.com/globalassets/documents/mortgage-lending/single-family-staff-roster.pdf
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http://www.youtube.com/user/wisconsinhousing

