
 

WISCONSIN HOUSING AND ECONOMIC DEVELOPMENT AUTHORITY 
 

201 West Washington Avenue, Suite 700 

Madison, Wisconsin 53703-2727 
 

Post Office Box 1728 

Madison, Wisconsin 53701-1728 
 

Telephone:  608.266.7884  ■  800.334.6873 

Facsimile:  608.267.1099  ■  www.wheda.com 

  

 

Lender Update 2019-10 1 

 

 

 

➢ 
o 

o 

➢ 

➢ 

™

• ≤

• 

• 

• 

≤

• 

• 



Lender Update 2019-10 2 

 

HFA Preferred™ HFA Preferred Risk Sharing™
• Total annual qualifying income: 

▪ ≤ 80% AMI* may use Charter Level MI coverage 
▪ > 80% AMI*: 

❖ May be subject to higher interest rate 
❖ Loan amounts exceeding 80% LTV require 

the use of standard MI coverage 

• Total annual qualifying income must be ≤ 80% AMI* 

• Loan amount must exceed 80% LTV 

• Mortgage Insurance is not required

*Total Household Compliance Income must still meet the WHEDA Income Limits for the appropriate program.

HFA Preferred Only:  Loan amounts exceeding 80% LTV; MI Company overlays apply 

Total annual qualifying income is 
 ≤ 80% AMI* = Charter Level Coverage 

Total annual qualifying income is 
 > 80% AMI* = Standard Coverage 

• 95.01 - 97% LTV = 18% coverage 

• 90.01 - 95% LTV = 16% coverage 

• 85.01 - 90% LTV = 12% coverage 

• 80.01 - 85% LTV = 6% coverage 

• 80% LTV and lower = Not required 

• 95.01% - 97.00% = 35% coverage 

• 90.01% - 95.00% = 30% coverage 

• 85.01% - 90.00% = 25% coverage 

• 80.01% - 85.00% = 12% coverage 

• 80% LTV and lower = Not required 
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https://www.wheda.com/WorkArea/DownloadAsset.aspx?id=444
https://www.wheda.com/WorkArea/DownloadAsset.aspx?id=447
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