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Conventional First Mortgage   

Transaction Type Number of Units Loan Purpose Loan Amount Term (3) Interest Rate 

Purchase 
Limited Cash-Out 

Refinance (LCOR)(1)

 1 Unit 
 2-4 Unit(2)  
 Condos 

 Down payment 
 Closing costs 

 Annual or Single 
paid MI premium 

Greater of 3% or $3,000,  
but not less than 

$1,000 10 
years 

 

Same as 
WHEDA 

1st 
mortgage 

 Manufactured 
Greater of 5% or $3,000,  

but not less than 
$1,000 

(1)Closing costs not be financed into the first mortgage, Can ONLY pay off a WHEDA first mortgage 
(2)A minimum 3% borrower contribution is required 
(3)Late payment fee is assessed  15 days after the due date at 5% of the P&I payment 

FHA First Mortgage   

Transaction Type Number of Units Loan Purpose Loan Amount Term (1) Interest Rate 

Purchase 
 1 Unit 

 2 Unit  

 Condos 

 Down payment 

 Closing costs 

 Upfront MI premium 

(UFMIP) 

 
Greater of 3.5% or $3,500, but 

not less than 
$1,000 

10 Years 
Same as 

WHEDA 1st 
mortgage 

(1) Late payment fee is assessed 15 days after the due date at 5% of the P&I payment 
ALL Easy Close 2nd mortgages are subject to TRID and require: 

 Initial LE, and any Change of Circumstance subsequent LE’s  Initial CD and Final CD 
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