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Timetable Overview: From Commitment through Post-Closing

This Job Aid provides Lenders an overview of the key deadlines they face from the point of initial rate
lock through delivery and, in the event of Document Deficiencies, through the post-closing period.
Failure to meet certain deadlines could result in penalties, expiration of a commitment, or possibly
repurchase/non-purchase of a loan.

Broker Channel Timetable

¢ Lock/Commitment entered; rate and price valid for 45 days

e Commitment expires unless extended
® Loan must be closed and funded by WHEDA

e Final Package must be received by WHEDA

e If Final Package not complete by 10th day after closing, Late Delivery Fee of
0.125% of Original UPB swept and Notice of Document Deficiency sent

* Marketing Loss Charge of 0.125% of Original UPB swept if Document Deficiency
Day 66 not cured

* Marketing Loss Charge of 0.125% of Original UPB swept if Document Deficiency
not cured

e |f Document Deficiency persists, WHEDA requires Lender to repurchase the loan
Day 86 ¢ Loan documents shipped to Lender
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Correspondent and Mini-Corr Channel Timetable

\
¢ Lock/Commitment entered; rate and price valid for 45 days
J
e Commitment expires unless extended h
e Loan must be closed and funded by Lender
e Lender must inform WHEDA of Closing Date to avoid an expired commitment )
¢ Final Package must be received by WHEDA )
¢ |f Final Package not complete by 10th day after closing, Late Delivery Fee of
0.125% of Original UPB swept and Notice of Document Deficiency sent )
| )
¢ Marketing Loss Charge of 0.125% of Original UPB swept if Document Deficiency
not cured
Day 66 J
| )
e Marketing Loss Charge of 0.125% of Original UPB swept if Document Deficiency
not cured
J
~\
¢ |f Document Deficiency persists, WHEDA declines purchase of the loan
¢ Loan documents shipped to Lender
Day 86 )

-end -

Job Aid Page 2




